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May 25-29, 2015
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（May 25-29, 2015 Weekly Report on Molybdenum Products）

Comelan Price Data:
1，Price of domestic molybdenum products

	Date
	Moly Concentrate 40-45% ($/lb)
	Moly Oxide ($/lb)
	Ferromoly ($/kg)

	2015-5-29
	7.61-7.75
	8.19-8.34
	19.89-20.43

	2015-5-28
	7.68-7.83
	8.27-8.41
	19.89-20.43

	2015-5-27
	7.68-7.83
	8.27-8.41
	19.89-20.43

	2015-5-26
	7.68-7.83
	8.27-8.41
	19.89-20.43

	2015-5-25
	7.75-7.9
	8.34-8.49
	20.16-20.7


2，Price of international molybdenum products
	MW Price
	Molybdenum Oxide（USD/lb）
	Molybdenum Oxide Average
	Running Monthly Average
	European Ferromolybdenum （USD/kg）

	May 28 
	7.6-7.7
	7.65
	7.657
	19.1-19.4

	May 27
	7.65-7.75
	7.7
	7.657
	19.2-19.6

	May 26
	7.65-7.75
	7.7
	7.655
	19.25-19.5

	May 22
	7.65-7.75
	7.7
	7.652
	19.25-19.5

	May 21
	7.65-7.75
	7.7
	7.648
	19.25-19.5


3，LME futures price of molybdenum
	Date
（USD/ton）
	Cash Buyer
	Cash Seller & Settlement
	3-months Buyer
	3-months Seller
	15-months buyer
	15-months Seller

	May 28 
	16800
	17300
	17000
	17500
	17220
	18220

	May 27
	16800
	17300
	17000
	17500
	17200
	18200

	May 26
	16800
	17300
	17000
	17500
	17220
	18220

	May 22
	16800
	17300
	17000
	17500
	17225
	18225

	May 21
	16600
	17100
	17000
	17500
	17225
	18225


4，Ferromolybdenum bidding from steel mills
	Location
	Amount（ton）
	Price（ten thousand RMB/ton）
	Note

	Gansu
	160
	7.39
	Accepted

	Hunan
	160
	7.46
	Accepted

	Jiangsu
	40
	　
	To be Announced

	Jiangxi
	60
	7.7
	Accepted

	Hubei
	80
	7.38
	Accepted

	Jiangsu
	120
	7.27
	Half accept（3 months）

	Total around 620 ton, incomplete statistics！


The ferromoly tender price of steel mills is sliding. A steel mill from Jiangsu bid $19.54/kg Friday, which break the record low again.
5，Molybdenum concentrate transaction from main producers
	Location
	Amount（ton）
	Price（RMB/mtu）
	Note

	Heilongjiang
	80
	7.68 
	Cahs

	Jilin
	80
	7.83 
	Partial Accepted

	Others
	120
	8.12-8.27
	Cash-Accepted

	Total around 280 ton, incomplete statistics！


The concluding price of moly conentrate is sliding, which 40% grade falls to cash $7.39/lb. Though lack of spot goods, the price of high grade moly concentrate is still sliding due to financial problem and demand pressure.
6，Chinese Market Review and Outlook
This week is the last week of May, but the moly market still weak, including raw material and ferromoly. The tender from steel mills is giving low price like usual, especially from major steel mills, which give a negative influence on upstream raw material and the market overall.
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The price of moly concentrate is falling this week, the comelan assessment is at 1040-1060 RMB/mtu or $7.61-$7.75/lb Friday. Pressured by steel mills, price of ferromoly is going down to 74-76 thousand RMB/mt or $19.89-$20.43/kg Friday.
About the tender price, the mainstream ferromoly price is breaking 73 thousand RMB/mt or $19.62/kg. A steelmaker from Jiangsu bid 72.7 thousand RMB/mt or $19.54/kg for 120 ton ferromoly which lower the market price overall.

The spot good transaction price of moly concentrate is sliding little by little, the high grade moly price is about 1050-1070 RMB/mt or $7.68-$7.83/kg Friday, which lower end is for cash, higher end is for accepted.
Outlook:
Next week will be the first week of June, the moly market is about to stay low with little fluctuation. The tender focus is on Shanghai and Shanxi steel makers.

Since many companies are facing financial difficulties, and with demand pressure and international depression, the domestic market may not be optimistic then.
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